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CRUDE OIL IMPORTS INTO THE U.S.
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The first oil shock happens 
with the Arab Oil Embargo

The second oil shock peaks,oil 
prices peak at $103 per barrel in

Supertanker Exxon Valdez ran 
aground in the Prince William Sound 

and spilled some 11 million 
gallons of oil into the Pacific

Iraq invades 
Kuait

Workers strike oil on
 Alaska's North Slope

The U.S. finishes construction 
of the Alaska oil pipeline in

World oil production reaches 
67 million barrels per day

Crude oil closed in NYC at a 
record $54.76 per barrel

Cruder oil prices peak
 at $147 per barrel

BP oil spill occurs in 
the Gulf of Mexico

 U.S. oil production 
doubles  

Because of overproduction, 
oil prices fall to $22 per barrel

 Prices of oil rise as OPEC's 
production decreases
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Don't get lost in the process, make 

sure you are informed on the latest 

updates to remain compliant with 

Customs. TRG is proud to be your 

source for industry news and 

updates. We know the process of 

impor�ng in the United States can 

be confusing, so let us help you 

make the process easier.

Need a con�nuous 
Customs Bond? 

Get a free quote from TRG! Star�ng 

as low as $225/yr for 5 years.

Calculate My Bond Quote
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NOTEWORTHY EVENTS IN THE U.S. CRUDE OIL INDUSTRY
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